SUPPLEMENT DATED 6 September 2012
TO THE BASE PROSPECTUS DATED 29 JUNE 2012

Banco Comercial Portugués, S.A.
(Incorporated with limited liability in Portugal)

Euro 12,500,000,000
Covered Bonds Programme

This Supplement (th&upplemen) to the Base Prospectus dated 29 June 2012B@se Prospectus
constitutes a supplementary prospectus for thegserp of Section 87G of the Financial Services and
Markets Act 2000 (th&SMA) and is prepared in connection with the Euro12 00,000 Covered Bonds
Programme (th€rogramme) established by Banco Comercial Portugués, S.Assagr (thdssuer). Terms
defined in the Base Prospectus have the same ngeahin used in this Supplement.

This Supplement is supplemental to, and shouletad n conjunction with, the Base Prospectus.

The Issuer accepts responsibility for the inforomatcontained in this Supplement. To the best of the
knowledge of the Issuer (having taken all reasanahre to ensure that such is the case) the infamma
contained in this Supplement is in accordance thighfacts and does not omit anything likely to etffédne
import of such information.

The purpose of this Supplement is to incorporatedfgrence in the Base Prospectus the 2012 Firét Ha
Report as at and for the period ended 30 June @0Banco Comercial Portugués (tReport).

EARNINGS RELEASE

On 31 August 2012, Banco Comercial Portugués hblshed its 2012 First Half Report as at and fa th
period ended 30 June 2012 (tReport). A copy of the Report has been filed with the iblal Storage
Mechanism and, by virtue of this Supplement, th@dReis incorporated in, and forms part of, the 8as
Prospectus, except for the Pro Forma Informatisrdedined hereunder.

The Report is a direct and accurate translatiomfits original Portuguese version. In the eventioy
discrepancy between the original Portuguese documed the English translation thereof, the original
Portuguese version will prevail.

The Pro Forma Information included in the Reportange ) on page 4, information included in the
“Financial Highlights” table, under “Balance Sheétkcluding “Total Assets” and “Loans to customerest

/ Customer deposits”) and under “Efficiency ratiod) on page 5, the charts “Commercial gap” andgh

to deposit ratio”; 1ll) on page 6, the chart “Opérg costs”; IV) on page 43, information regarding
“Operating costs” included in paragraphs 4, 5hé&,dharts entitled “Operating Costs” and “Costriceime”,
and information regarding “Staff costs” and “Opergtcosts / Net operating revenues” in the tabliled
“Operating Costs”; V) on page 44, information reatjag “Staff costs” included in paragraphs 1 andhd a
information included on row “Mandatory social seggucharges” and the total ; VI) on page 46, infatian
included in paragraphs 5 and 8; VII) on page 4i#@rimation regarding “Loans to customers” included i
paragraphs 1, 2 and 3 and the chart “Loans andnadsato customers”; VIII) on page 48, information
included on rows “Companies”, “Services”, "Totalida“Portugal activity” of the table entitled “Loafi®
Customers (Gross)”, information regarding “Totastumer funds” included in paragraphs 3, 4 and 5Sthed
chart “Total customer funds”; IX) on page 49, imf@tion included on rows “Balance sheet customer
funds”, “Deposits”, "Total" and “Portugal activitydf the table entitled “Total Customer Funds”.

The non-incorporated Pro Forma Information is eithet relevant for investors or is covered elsewhar
the Base Prospectus.



General Information

To the extent that there is any inconsistency betw@) any statement in this Supplement or angrsiatt
incorporated by reference into the Base Prospdntuthis Supplement and (b) any other statementrin o
incorporated by reference in the Base Prospedtastatements in (a) above will prevail.

Save as disclosed in this Supplement and any suppleto the Base Prospectus previously issueds thes
been no other significant new factor, material akstor inaccuracy relating to information includeadhe
Base Prospectus which may require the submissioa s@ipplementary prospectus in accordance with
section 87G of the FSMA.

In accordance with section 87Q(4) of the FSMA, stees who have agreed to purchase or subscritanfor
Covered Bonds before this Supplement is publistee lthe right, exercisable before the end of thimge
of two working days beginning with the working dafger the date on which this Supplement was pubdish
to withdraw their acceptances.



