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Euro 942,500,000 Class A Mortgage Backed Floating Rate Notes due 2036
Euro 37,000,000 Class B Mortgage Backed Floating Rate Notes due 2036
Euro 20,500,000 Class C Mortgage Backed Floating Rate Notes due 2036

Euro 16,500,000 Class D Mortgage Backed Residual Entitlement Notes due 2036
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1. Security Level Information

Issuer Name Magellan Mortgage No. 1 plc
Security Class Name Class A Class B Class C
ISIN XS0140415836 XS0140416057 XS0140416214
Bloomberg Ticker MAGEL 1 A MAGEL 1 B MAGEL 1 C
Issue Date 20 Dec 2001 20 Dec 2001 20 Dec 2001
Maturity Date 15 Dec 2036 15 Dec 2036 15 Dec 2036
Subordination Level Senior Subord. to Class A Notes Subord. to Class B Notes
S&P Rating AAA AA BBB
Moodys Rating Aaa A1 Baa2
Fitch Rating AAA AA BBB
Currency Euro Euro Euro
Total Original Balance 942,500,000.00 37,000,000.00 20,500,000.00
Total Beginning Balance Prior to Distribution 835,775,824.00 37,000,000.00 20,500,000.00
Total Ending Balance Subsequent to Distribution 812,130,195.50 37,000,000.00 20,500,000.00
Total Principal Distribution 23,645,628.50 0.00 0.00
Pool Factor 86.16766000% 100.00000000% 100.00000000%
Principal Deficiency Ledger 0.00 0.00 0.00
Total Interest Distributions 6,834,821.50 331,890.00 221,605.00
Payment Date 18 Mar 2003 18 Mar 2003 18 Mar 2003
Calculation Date 28 Feb 2003 28 Feb 2003 28 Feb 2003
Calculation Period 5 5 5
Accrual Beginning Date 16 Dec 2002 16 Dec 2002 16 Dec 2002
Accrual Ending Date 18 Mar 2003 18 Mar 2003 18 Mar 2003
Accrual Period 92 days 92 days 92 days
Accrual Rate 3.200 % 3.510 % 4.230 %
Euro Reference Rate 2.930 % 2.930 % 2.930 %
Spread (bps) 27 58 130
Denomination 88,676.48 100,000.00 100,000.00
Day Basis Act/360 Act/360 Act/360
Reset Rate Effective Date 13 Mar 2003 13 Mar 2003 13 Mar 2003
New Denomination for the next period 86,167.66 100,000.00 100,000.00

(Amounts in Euro)
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2. Collateral Level Information

Mortgage Asset Portfolio
Amount    Nr of Loans

Beginning Principal Outstanding Balance 893,275,754.02 19,886
Principal Redemption 23,645,644.67 319
   Scheduled Principal Redemption 9,493,891.49
   Prepayments 14,151,753.18
CPR 6.25%
Realised Losses 0.00 0
Principal Adjustments 0.00
Ending Principal Outstanding Balance 869,630,109.35 19,567

30 Nov 02 28 Feb 03
WA Interest Rate 4.86068 % 4.47187 %
Current LTV (Outstanding Loan Amount/Initial Valuation) 52.4 % 52.0 %
Original LTV (Initial Loan Amount/Initial Valuation) 58.4 % 58.5 %
  

Delinquent Mortgage Loans    Amount    Nr of Loans
30 - 59 days 5,200,749.60 108
60 - 89 days 3,047,023.59 60
90 - 179 days 4,152,638.47 70
180 - 269 days 2,197,676.61 46
270 - 365 days 1,219,883.59 21
> 365 days 1,001,302.41 16

16,819,274.27 321

Number of loans in Legal Proceedings 30
( of which the mortgage loan is current*) 11

* proceedings initiated by other creditors

Portfolio Trigger Event
Mortgage Loans in arrears (90 - 365 days) 7,570,198.67
Maximum 45,000,000.00
Result Pass

Reserve Fund
Initial Reserve Fund 11,500,000.00
Reserve Fund Drawing 0.00
Reserve Fund Required Amount 0.00
Reserve Fund at end of CP 11,500,000.00

(Amounts in Euro)

CP ending 28 Feb 03
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3. Contacts

Transaction Manager, Custodian and Servicer
Banco Comercial Português, S.A.
Av. José Malhoa, lote 1686, 1070-157 Lisboa, Portugal

Paulo Xavier / Carla Abreu /Emilia Catarino
Phone: +351 21 7218300/ 505 / 507
Fax: +351 21 7270908
email: pjsilva@bcp.pt  // carla.dominguesabreu@bcp.pt // emilia.catarino@bcp.pt

Investor Reports available on www.securitisation.pt


