
BANCO COMERCIAL PORTUGUÊS  
Notes to the consolidated financial statements

14. Share of profit of associates under the equity method

(Thousands of euros)

2018 2017

Banco Millennium Atlântico, S.A. (note 26)

  Appropriation relating to the current year 20,659                     28,534                     

  Appropriation relating to the previous year 19                               (14)                             

  Effect of the application of IAS 29:

   Revaluation of the net non-monetary assets of the BMA 759                            (9,092)                       

   Revaluation of the goodwill associated to the investment in BMA 12,623                     20,417                     

13,382                     11,325                     

34,060                     39,845                     

Banque BCP, S.A.S. 3,653                        3,515                        

Banque BCP (Luxembourg), S.A.  -                                 8                                  

Millenniumbcp Ageas Grupo Segurador, S.G.P.S., S.A. (note 26) 35,361                     35,413                     

SIBS, S.G.P.S, S.A. 8,343                        3,268                        

Unicre - Instituição Financeira de Crédito, S.A. 7,244                        6,860                        

Other companies 514                            2,728                        

89,175                     91,637                     

     

15. Gains / (losses) arising from sales of subsidiaries and other assets

This balance is comprised of:

(Thousands of euros)

2018 2017

Settlement of bcp holdings (usa), Inc regarding the investment of 100% 2,769                         -                                 

Settlement of S & P Reinsurance Limited regarding the investment of 100% 7                                   -                                 

Sale of 41.1% of the investment held in Nanium  -                                 (3,821)                       

Settlement of Propaço regarding the investment of 52.7%  -                                 (2)                                

Other assets 35,140                     7,962                        

37,916                     4,139                        

     

The main contributions of the investments accounted for under the equity method are analysed as follows:

The balance Other assets includes gains / (losses) arising from the sale of assets of the Group classified as non-current assets held for
sale (note 27), in the positive amount of Euros 31,348,000 (2017: positive amount of Euros 7,064,000) (note 27).


