60. List of subsidiary and associated companies of Banco Comercial Portugués Group

As at 31 December 2018, the Group's subsidiary companies included in the consolidated accounts using the full consolidation method

were as follows:

Group Bank
% % %

Head Share economic effective direct
Subsidiary companies office capital Currency Activity interests  held held
Banco de Investimento Imobiliario, S.A. Lisbon 17,500,000 EUR Banking 100.0 100.0 100.0
Banco ActivoBank, S.A. Lisbon 64,500,000 EUR Banking 100.0 100.0 100.0
Bank Millennium, S.A. Warsaw 1,213,116,777 PLN  Banking 50.1 50.1 50.1
Banque Privée BCP (Suisse) S.A. Geneva 70,000,000 CHF  Banking 100.0 100.0 100.0
BCP Africa, S.G.P.S., Lda. Funchal 682,965,800 EUR Holding company 100.0 100.0 100.0
BCP Capital - Sociedade de Capital de Risco, S.A.  Oeiras 1,000,000 EUR Venture capital 100.0 100.0 100.0
BCP International B.V. Amsterdam 18,000 EUR Holding company 100.0 100.0 100.0
BCP Investment B.V. Amsterdam 5,000 EUR Holding company 100.0 100.0 100.0
BCP Finance Bank, Ltd. George Town 246,000,000 USD  Banking 100.0 100.0 -
BCP Finance Company George Town 31,000,785 EUR  Financial 100.0 100.0 -
BG Leasing, S.A. Gdansk 1,000,000 PLN Leasing 74.0 37.1 -
BIM - Banco Internacional de Mocambique, S.A. Maputo 4,500,000,000 MZN Banking 66.7 66.7 -
Millennium bep Bank & Trust George Town 340,000,000 USD Banking 100.0 100.0 -
Millennium BCP - Escritério de Sao Paulo 52,270,768  BRL  Financial Services 100.0 100.0 100.0
Representacdes e Servicos, Ltda.
Millennium bcp Participacées, S.G.P.S., Funchal 25,000 EUR Holding company 100.0 100.0 100.0
Sociedade Unipessoal, Lda.
MB Finance AB Stockholm 500,000 SEK Financial 100.0 50.1 -
Interfundos - Gestao de Fundos de Oeiras 1,500,000 EUR Investment fund 100.0 100.0 100.0
Investimento Imobiliarios, S.A. management
Adelphi Gere, Sociedade Especial de Investimento Oeiras 12,106,743  EUR  Real-estate management 100.0 100.0 100.0
Imobilidrio de Capital Fixo, SICAFI, S.A.
Monumental Residence - Sociedade Especialde  Oeiras 30,300,000 EUR Real-estate management 100.0 100.0 100.0
Investimento Imobiliario de Capital Fixo, SICAFI, S.A.
Millennium bep - Prestacéo de Servicos, A.C.E. Lisbon 331,000 EUR Services 96.2 95.8 85.7
Millennium bcp Teleservicos - Servicos Lisbon 50,004 EUR E-commerce 100.0 100.0 100.0
de Comércio Electrénico, S.A.
Millennium Dom Maklerski, S.A. Warsaw 16,500,000 PLN  Brokerage services 100.0 50.1 -
Millennium Goodie Sp.z.0.0. Warsaw 500,000 PLN  Consulting and services 100.0 50.1 -
Millennium Leasing, Sp.z 0.0. Warsaw 48,195,000 PLN Leasing 100.0 50.1 -
Millennium Service, Sp.z 0.0. Warsaw 1,000,000 PLN Services 100.0 50.1 -
Millennium Telecommunication, Sp.z 0.0. Warsaw 100,000 PLN  Brokerage services 100.0 50.1 -
Millennium TFI - Towarzystwo Funduszy Warsaw 10,300,000 PLN  Investment fund 100.0 50.1 -
Inwestycyjnych, S.A. management
Piast Expert Sp. z 0.0 Tychy 100,000 PLN  Marketing services 100.0 50.1 -
Millennium bep Imobiliaria, S.A. Oeiras 50,000 EUR Real-estate management 99.9 99.9 99.9
MULTI24, Sociedade Especial de Investimento Oeiras 44,919,000 EUR Real-estate management 100.0 100.0 100.0
Imobilidrio de Capital Fixo, SICAFI, S.A.
Servitrust - Trust Management Services S.A. Funchal 100,000 EUR  Trustservices 100.0 100.0 100.0




Group Bank
% % %
Head Share economic effective direct
Subsidiary companies office capital Currency Activity interests  held held
Setelote - Aldeamentos Turisticos S.A. Oeiras 400,000 EUR Real-estate company 90.0 90.0 -
Irgossai - Urbanizacdo e Construcdo, S.A. Oeiras 50,000 EUR  Construction and real 100.0 100.0 -
estate
Imabida - Imobiliaria da Arrébida, S.A. (¥) Oeiras 50,000 EUR  Real-estate company 100.0 100.0 100.0
Bichorro — Empreendimentos Turisticos Oeiras 2,150,000 EUR Real-estate company 100.0 100.0 -
e Imobiliarios S.A.
Finalgarve — Sociedade de Promocao Imobilidria  Oeiras 250,000 EUR Real-estate company 100.0 100.0 -
Turistica, S.A.
Fiparso — Sociedade Imobiliaria S.A Oeiras 50,000 EUR Real-estate company 100.0 100.0 -
Cold River's Homestead, S.A. Lisbon 36,838,000 EUR Agriculturaland 50.0 50.0 500
livestock products,
services, animation and
rural tourism
Planfipsa S.G.P.S., S.A. (*¥) Belas 10,252,000 EUR Holding company 51.0 51.0 51.0
Planbelas - Sociedade Imobiliaria, S.A. (*¥) Belas 2,500,000 EUR  Real-estate company 100.0 51.0 -
Colonade - Sociedade Imobiliéria, S.A. (**) Belas 50,000 EUR Real-estate company 100.0 51.0 -
Colon Belas Hotel - Sociedade Imobiliaria, S.A. (**) Belas 50,000 EUR  Real-estate company 100.0 51.0 -

(*) - Company classified as non-current assets held for sale.

(**) - Discontinuing companies

As at 31 December 2018, the investment and venture capital funds included in the consolidated accounts using the full consolidation
method, as referred in the accounting policy presented in note 1 B), were as follows:

Group Bank
% % %
Head Participation economic effective direct

Investment Funds office units Currency Activity interests  held held
Fundo de Investimento Imobilirio Imosotto Oeiras 99,038,784 EUR  Real estate investment 100.0 100.0 100.0
Acumulacao fund
Fundo de Investimento Imobiliério Gestao Oeiras 4,353,444 EUR Real estate investment 100.0 100.0 100.0
Imobiliaria fund
Fundo de Investimento Imobiliério Imorenda Oeiras 97,894,785  EUR  Real estate investment 100.0 100.0 100.0

fund
Fundo Especial de Investimento Imobiliario Oeiras 304,320,700 EUR  Real estate investment 100.0 100.0 100.0
Oceénicol ll fund
Fundo Especial de Investimento Imobiliario Oeiras 3,336,555,200 EUR  Real estate investment 100.0 100.0 100.0
Fechado Stone Capital fund
Fundo Especial de Investimento Imobiliario Oeiras 16,149,800,900 EUR Real estate investment 100.0 100.0 100.0
Fechado Sand Capital fund
Fundo de Investimento Imobilirio Fechado Oeiras 6,664,172 EUR  Real estate investment 100.0 100.0 100.0
Gestimo fund
Fundo Especial de Investimento Imobiliario Oeiras 7,791,600 EUR Real estate investment 100.0 100.0 100.0
Fechado Intercapital fund
Millennium Fundo de Capitalizacao - Fundo de Oeiras 18,307,000 EUR  Venture capital fund 100.0 100.0 100.0

Capital de Risco




Group Bank
% % %

Head Participation economic effective direct
Investment Funds office units Currency Activity interests  held held
Funsita - Fundo Especial de Investimento Oeiras 8,834,000 EUR Real estate investment 100.0 100.0 100.0
Imobiliario Fechado fund
Multiusos Oriente - Fundo Especial de Oeiras 73,333,000 EUR Real estate investment 100.0 100.0 100.0
Investimento Imobiliario Fechado fund
Grand Urban Investment Fund - Fundo Especial Oeiras 3,404,600 EUR Real estate investment 100.0 100.0 100.0
de Investimento Imobiliario Fechado fund
Fundial - Fundo Especial de Investimento Oeiras 21,850,850 EUR  Real estate investment 100.0 100.0 100.0
Imobiliario Fechado fund
DP Invest — Fundo Especial de Investimento Oeiras 8,860,000 EUR Real estate investment 54.0 54.0 54.0
Imobiliario Fechado fund
Fundipar — Fundo Especial de Investimento Oeiras 10,170,000 EUR Real estate investment 100.0 100.0 100.0
Imobiliario Fechado fund
Domus Capital- Fundo Especial de Investimento  Oeiras 5,200,000 EUR Real estate investment 50.0 50.0 50.0
Imobiliario Fechado fund
Predicapital — Fundo Especial de Investimento Oeiras 83,615,061 EUR  Real estate investment 60.0 60.0 60.0

Imobilidrio Fechado (*)

fund

(*) - Company classified as non-current assets held for sale.

The Group held a set of securitization transactions regarding mortgage loans which were set through specifically created SPE. As
referred in accounting policy 1 B), when the substance of the relationships with the SPEs indicates that the Group holds control of its
activities, the SPE are fully consolidated, following the application of IFRS 10.

As at 31 December 2018, the SPEs included in the consolidated accounts under the full consolidation method are as follows:

Group Bank
% % %
Head Share economic effective direct
Special Purpose Entities office capital Currency Activity interests  held held
Magellan Mortgages No.2 Limited Dublin 40,000 EUR Special Purpose Entities 100.0 100.0 100.0
Magellan Mortgages No.3 Limited Dublin 40,000 EUR  Special Purpose Entities 82.4 82.4 82.4

As at 31 December 2018, the Group's subsidiary insurance companies included in the consolidated accounts under the full consolidation
method were as follows:

Group Bank
% % %
Head Share economic effective direct
Subsidiary companies office capital Currency Activity interests  held held
SIM - Seguradora Internacional de Maputo 147,500,000 MZN Insurance 92.0 61.4 -

Mocambique, S.AR.L.




As at 31 December 2018, the Group's associated companies included in the consolidated accounts under the equity method are as
follows:

Group Bank
% % %

Head Share economic effective direct
Associated companies office capital Currency Activity interests  held held
Banco Millennium Atlantico, S.A. Luanda 53,821,603,000 AOA Banking 22.7 22.5 -
Banque BCP,S.AS. Paris 141,710,595 EUR Banking 19.9 19.9 19.9
Beiranave Estaleiros Navais Beira SARL Beira 2,850,000 MZN Naval shipyards 22.8 14.0 -
Constellation, S.A. Maputo 1,053,500,000 MZN Property management 20.0 12.3 -
Exporsado - Comércio e Industria de Setubal 744,231 EUR  Trade and industry of 35.0 35.0 -
Produtos do Mar, S.A. sea products
Lubuskie Fabryki Mebli, S.A. Swiebodzin 13,400,050 PLN  Furniture manufacturer 50.0 25.1 -
Mundotéxtil - Industrias Téxteis, S.A. Vizela 11,150,000 EUR  Textile products 24.8 24.7 -

except clothing

PNCB - Plataforma de Negociacao Integrada Lisbon 1,000,000 EUR Services 333 333 333
de Créditos Bancarios, A.C.E
Projepolska, S.A. Cascais 9.424.643 EUR Real-estate company 23.9 23.9 23.9
SIBS,S.G.P.S.,S.A. Lisbon 24,642,300 EUR Banking services 23.3 21.9 -
Sicit - Sociedade de Investimentos e Consultoria  Oeiras 50,000 EUR Consulting 25.0 25.0 25.0
em Infra-Estruturas de Transportes, S.A
UNICRE - Instituicdo Financeira de Crédito, S.A. Lisbon 10,000,000 EUR  Credit cards 32.0 32.0 0.5
Webspectator Corporation Delaware 950 USD Digital advertising service 25.1 25.1 25.1

As at 31 December 2018 the Group's associated insurance companies included in the consolidated accounts under the equity method
were as follows:

Group Bank
% % %

Head Share economic effective direct
Associated companies office capital Currency Activity interests  held held
Millenniumbcp Ageas Grupo Segurador, Oeiras 50,002,375 EUR Holding company 49.0 49.0 49.0
S.G.PS.,S.A.
Ocidental - Companhia Portuguesa de Oeiras 22,375,000 EUR Lifeinsurance 49.0 49.0 -
Seguros de Vida, S.A.
Ocidental - Sociedade Gestora de Fundos Oeiras 1,200,000 EUR  Pension fund 49.0 49.0 -

de Pensébes, S.A. management

During 2018, were included in the consolidation perimeter the subsidiaries Cold River's Homestead, S.A. and Planfipsa Group as well as
the associated company Projepolska, S.A. and Banco Comercial Portugués, S.A. proceeded to the merger by incorporation of the real
estate companies Sadamora - Investimentos Imobiliarios, S.A. and Enerparcela - Empreendimentos Imobiliarios, S.A..

The Group also liquidated the entities bcp holdings (usa), Inc., S & P Reinsurance Limited and ACT-C-Industria de Corticas, S.A.



