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55. Subsequent events

In addition to the aspects disclosed in the other notes and according to the accounting policy AA), the events that occurred after the
date of the financial statements and until the date of its approval, were as follows:

Capital increase of ActivoBank

In January 2020, ActivoBank's share capital was increased by Euros 36,500,000 (fully subscribed and paid by BCP)

Covid-19

Covid-19 has affected a large number of countries, infecting thousands of people worldwide. Available data suggests their numbers
will continue to rise. Given the trend and pace of developments globally, and particularly in some Euro-zone economies, it is too early
to make a reliable projection of the total impacts that could materialise. However, international and multilateral organisations, as well
as rating agencies, have revised down their projections for the growth of the European and World economies in 2020.

In this context, the Bank has adopted a set of pre-established initiatives designed to protect human lives and maintain business
activity, which include those recommended by the health authorities, work from home, the segregation of primary and back-up staff
for various tasks, in an effort to maximise organizational resilience.

Depending on how long these disruptive impacts persist, and on their intensity, the Group’s activity and profitability will suffer to a

greater or a lesser extent. Based on all available data, including the capital and liquidity situation, as well as the value of the assets, in
management’s opinion, the going concern basis which underlies these financial statements continues to apply.
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