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This information is not an offer to sell or a solicitation to enter into any particular deal or contract. It consists of data compiled by or of opinions or estimates

from Banco Comercial Portugués, S.A. and no representation or warranty is made as to its accuracy or completeness. This information is merely an auxiliary
means of analysis to be used by its recipients, who will be solely responsible for its use, including for any losses or damages that may, directly or indirectly,
derive from it. Its reproduction is not allowed without permission from the BCP group. The data herein disclosed are merely indicative and reflect the market
conditions prevailing on the date they have been collected. Thus, its accuracy and timing must absolutely be confirmed before its usage. Any alteration in the
market conditions shall imply the introduction of changes in this report. This information / these opinions may be altered without prior notice and may differ or
be contrary to opinions expressed by other business areas of BCP group as a result of using different assumptions and criteria. The analysis contained herein

is based on numerous assumptions. Different assumptions could result in materially different results.



