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Activities report

ACTIVITIES 
REPORT

fundação millennium bcp exercises its activity based on the exercise of institutional 
social responsibility, translated by means of its participation in the development of 
society and in the share of values with the community. this way, it intends to promote 
social-cultural good practices for the development of sustainability in entities with which 
it cooperates, meeting the needs in several areas, namely culture, science and Knowledge 
and social solidarity through the attribution of one-off support for the enabling of small 
worthy projects or of structured support to larger projects.

the foundation, in its patronage activity, focuses mainly on culture, affirming itself as one 
of the most recognized portuguese patrons. thus, it intervenes significantly in projects for 
the recovery and preservation of classified cultural heritage as well as in the promotion of 
a substantial number of activities related with the disclosure of artistic and architectonic 
heritage. in that sense, the foundation maintained several partnerships with reference 
museums and also started to support new projects linked to several cultural initiatives, 
such as exhibits, festivals, art exhibits and awards to young talented individuals, being 
the creative innovation and the support to emerging artists one of the current guidelines 
of the foundation’s strategy. Apart from the collaboration with external projects, 
the foundation also develops several own initiatives, such as the ones carried out in 
the millennium Gallery and the management of the Archaeological centre of rua dos 
correeiros (nArc), with emphasis on the restoration and conservation of the therein 
existing roman mosaic, which represents a significant historical and artistic item which 
is now in perfect conditions to be shown to the public visiting the centre.

in the areas of science and Knowledge and social solidarity, the foundation also seeks to 
intervene in projects contributing for the disclosure of scientific knowledge and assists 
entities providing social solidarity. 

during 2017, the foundation assumed a new graphic identity, more dynamic and better 
adjusted to the several activities it pursues. this new graphic identity was launched in 
september.

the foundation received and analysed around 360 proposals and provided support to 
127 projects, 54% of which in the cultural area, 28% in science and education and 18% in 
social solidarity.

the foundation has been developing activities in all areas of patronage, covering the 
entire country, recording the following activity percentage distribution: 46% in initiatives 
carried out in the district of lisbon, 14% in porto, 10% in the north (excluding porto), 
6% in the centre (excluding lisbon) and 6% in the south. the remainder was divided 
between initiatives with national coverage, 14%, or international coverage, 4%.

suPPORT TO 127 PROjEcTs, 
54% Of which in ThE 

culTuRal aREa, 28% in 
sciEncE and EducaTiOn 

and 18% in sOcial 
sOlidaRiTy.
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Activities report

In the Cultural area, we may highlight the following initiatives:

CONsERvATION ANd dIsCLOsURE Of ThE BANk’s ART AssETs:

Initiatives free of charge:
  maintenance of the Archaeological centre of rua dos correeiros (nArc) and 
management of guided tours, which totalled 11,911 visitors, this year. 
  exhibits in the millennium Gallery, namely the following: Unspoken Dialogues, 
inaugurated in november 2016 and closed on 11 march 2017, which received 1368 visitors; 
A Pressão da Luz – Álvaro Siza by Nuno Cera, exhibited from 7 April to 26 may, which 
received 1388 visitors. Within the scope of “lisboa 2017 –  capital ibero-Americana para 
a cultura”, (lisbon 2017 – iberian-American capital for culture) three exhibits were 
organized for each one of the floors of the Gallery: Itacoaria – Cicatriz de Tordesilhas, by 
rigo (portugal); O Tempo Desenhado: Iconografias de um Povo Ameríndioda Amazónia 
by pedro niemeyer cesarino (brazil) and Archivo Alexander Von Humboldt, by fabiano 
Kueva (ecuador), which were inaugurated on 3 June and remained in exhibition until 
27 August, receiving a total of 1984 visitors; the painting exhibition Beyond Surrealism, 
showing works of art from eight artists of the millennium bcp collection, included in the 
project Shared Art. the latter was inaugurated on 25 september 2017 and will remain in 
exhibition until 3 february 2018. until 31 december 2017 it had received 4,889 visitors. 
the millennium Gallery was visited by 9,629 persons.

MUsEUM ACTIvITIEs: 

  museu nacional de Arte Antiga (mnAA) – funding for the purchase of a multimedia 
table for the library, the capela das Albertas and for the making of a light, sound and 
performance show, in collaboration with chapitô, inspired by the fall of the sculpture 
of the Archangel st. michael, exhibited in the street and in the garden; support to 
the congress Almas de Pedra. Escultura Tumular: da Criação à Musealização and the 
colloquium MNAA 21st Century.

   museu nacional dos coches – support to the exhibition celebrating the 300th anniversary 
of the Embassy of D. João V – for increasing the research, disclosure and conservation of 
the pieces that compose it, the  museu nacional dos coches organized this exhibition 
to promote the public’s general awareness about this specific event of the portuguese 
political, social and cultural history. until 31 december 2017 (the exhibition will remain 
open to the public until 3 June), it received a total of 14,402 visitors, of which 6,817 were 
portuguese citizens and 7,585 were foreign.

   museu nacional de Arte contemporânea – museu do chiado (mnAc) – support to the 
exhibition Sedução da Modernidade and to the activities carried out by the museum.
  museu nacional do Azulejo – translation from portuguese into english for the exhibition 
O encanto na hora da descoberta. A azulejaria de Coimbra no século XVIII.
  museu nacional Grão vasco – support to exhibitions.
  museu regional de beja – support to the re-qualification and promotion of the 
museum’s assets.

  museu de lisboa – catalogue for the exhibition on lisbon’s historic pavements Debaixo 
dos Nossos Pés – Pavimentos Históricos de Lisboa.

  museu nacional de soares dos reis – exhibit A Cidade Global – Lisboa no Renascimento. 

Beyond Surrealism includes works of art from 
eight artists of the millennium bcp collection.

ThE fOundaTiOn fOcusEs 
iTs acTiviTy mainly On 
culTuRE.
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RECOvERy Of CULTURAL hERITAgE:

  regional department for northern culture – support to the recovery of churches in the 
historical centre of oporto.

  regional department for northern culture – support to the conservation of santa clara 
church, in oporto.

  regional directorate of Algarve – recovery of castelo de paderne.
  World monument fund – conservation of the arches of the church of the Jerónimos 
monastery.

  Association of portuguese Archaeologists – restoration of the axial door of the carmo 
convent.
  são pedro de faro church – conservation and restoration of the painting of the altar of 
nossa senhora da victória.

 palácio nacional de mafra:
•  construction of a scale model of the Real Edifício de Mafra, at 1 / 200 scale, representing 

the palace, the basilica and the convent;
•  project for the lighting of the throne room.

  sociedade histórica da independência de portugal – beginning of the recovery of the 
tile covering and decoration work in the fountain of the garden of the independence 
palace, representing scenes from the 1st of december of 1640.

OThER CULTURAL INITIATIvEs:

  Associação isto não é um cachimbo – map of the Arts is a free participation platform 
focused on the promotion of contemporary art in lisbon, presenting to the people 
of lisbon and to its visitors all the lisbon’s contemporary art spaces, divided by art 
galleries, museums, foundations and other spaces.
  Ar.co – Arts and visual communication centre – support to the project Ar.co Xabregas, 
i.e. the moving of the premises of Ar.co (independent Art school) into the former 
marketplace of Xabregas. 
  Associação castelo d’if – Artists’ Studio 2017 (8th edition), an initiative promoting the 
public’s access, entrance free of charge, to artists’ studios during one week-end per year. 
it also provided support to the exhibition Paisagem, celebrating the seven previous 
editions of the Artists’ Studios, which took place at sociedade nacional de belas Artes, 
from 20 April to 6 may. 
  General-directorate of cultural heritage – support to the launching of the results of 
the study made to the public that goes to national museums, “estudo de públicos de 
museus nacionais” (initiated in 2014).

  portuguese Archaeologists Association – support to its annual congress.
  bocA – biennial of contemporary Arts – creation and production structure focused on 
the production and programming of new works of art and of special events portraying 
different fields of contemporary art.

  Acesso cultura – annual conference held on 16 october, at fundação calouste 
Gulbenkian, with 130 participants.
  inter-municipal community of tâmega and sousa – support to the educational activities 
of Festival Mimo 2017, which took place from 21 to 23 July, in Amarante. eight initiatives 
were carried out – workshops – with a total of 196 participants. 

  folio – festival literário internacional de Óbidos – support to the events “Aulas” and 
“o Jardim do solar”, held from 19 to 29 october. 

ThERE wERE PROmOTEd 
8 iniTiaTivEs cOncERning 

REcOvERy Of culTuRal 
hERiTagE.

Festival Mimo 2017 had 196 participants.

Activities report



7

ANNUAL REPORT FUNDAÇÃO MILLENNIUM BCP 2017   

  municipality of faro – 6th edition of the national poetry Award António ramos rosa 
– this initiative seeks to promote the surge of new poets but also the recognition 
well-known ones. in all its editions, it had more than 50 poems competing and it was 
awarded to poets of recognised literary excellence. 

  bookstore lello – support to free of charge literary activities on children’s day.
  Círculo Literário Agustina Bessa-Luís – support to the “Agustiniano” itinerary presenting 
the geography of the writer’s work.
  directorate-General for the Arts – portuguese representation at the 57th international 
Art exhibit La Biennale di Venezia. inaugurated on 10 may 2017 the portuguese official 
representation with the work Medida Incerta by José pedro croft (image) and curated 
by João pinharanda. the exhibit opened to the public on 13 may and was open to the 
public until 26 november.
  Associação Geração inabalável – 6th edition of the international ballet competition 
of oporto. this event intends to publicise and support young talents in classic and 
contemporary dance through scholarships for the attendance of professional schools 
and through monetary prizes and support to young talents. 

  fundação da Juventude:
•  Martelinhos de S. João’17 competition;
•  Competition of Arts and Talents, intending to recognise, promote, distinguish and 

award innovation, creativity and talent in painting, drawing, sculpture, photography, 
video, engraving, installation, performance, Architecture and design. the competition 
consisted in the presentation of proposals for exhibitions in these areas on the space 
provided by the palácio das Artes, in its capacity of historical building, located in the 
middle of the oporto historical centre. five awards were attributed, the first to João 
meirinhos, who, having visited 22 countries from europe to Africa, reflects in his work 
the issue “what does freedom mean to you?” by using 20 photos and the presentation 
of a video of the places he visited.

  fundação cupertino de miranda – support to the project Necessidades Especiais 
– Educação Financeira – an innovative project on financial education consisting 
in the creation and adaptation of contents to enhance the knowledge and ability of 
persons with cognitive deficits. the project conceived a financial education guide and 
implemented empowerment workshops in order to provide these persons with the 
abilities necessary to handle day-to-day financial situations. 240 individual benefited 
from this project in 2017. 24 workshops/visits to the Museu do Papel Moeda were 
carried out.

  Associação trienal de Arquitetura de lisboa – the support includes three awards: 
millennium bcp triennial career Award, millennium bcp triennial universities Award 
and millennium bcp triennial début Award. in cooperation with the triennial, the 
foundation joined the Open House initiative, opening the millennium bcp building at 
rua Augusta for guided tours.

  Patrícia Pires de Lima Art Consultant: Exhibit 2017 (15th edition) – event for the disclosure 
and promotion of contemporary arts, focused on portuguese art. this edition counted 
with a multidisciplinary group of artists to bring a new life to an uninhabited space 
located in an ancient orthopaedic private hospital in Príncipe Real.

ThE fOundaTiOn is OnE 
Of ThE mOsT REcOgniZEd 
naTiOnal PaTROns.

Medida Incerta, by José pedro croft and curated 
by João pinharanda, La Biennale di Venezia.

Activities report
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  spira – revitalisation of Art heritage: AR&PA – Bienal Ibérica de Património Cultural, 
GestãoPatrimonial, held in Amarante, from 13 to 15 october. recorded the presence of 
75 entities (38 public and 37 private), of which 41 were portuguese, 30 were spanish 
and 4 were french. All the portuguese regions were represented, exception made to 
madeira. it received around 9,000 participants in total at the different exhibitions and 
programmes of the bienal. 
  Associação Geopark estrela – related with the application presented by serra da estrela 
to the unesco Global Geoparks, the foundation finances a scholarship within the scope 
of the activity “promotion of research Aspiring Geopark estrela” and the conference.
  Jardins efémeros – vi edition of Jardins Efémeros, an event that takes place every year in 
viseu, in the historical centre, with the participation of national and international artists, 
celebrating arts within an ongoing experience with the audience. the sound event is 
accompanied by other events in visual arts, theatre, dance, conferences, architecture, 
workshops, markets, cinema and photography. 
  filipe pinto ribeiro – support to the musical project Verão Clássico – three concerts.
  instituto europeu de ciências da cultura pe. manuel Antunes:
•  Grant to the international congress 100 Futurismo, in brazil at the universidade federal 

do rio de Janeiro and at universidade federal fluminense, from 30 may to 2 June, and 
in portugal, at fundação calouste Gulbenkian, from 14 to 17 november 2017;

• Support to the publication of the complete works of Marquês de Pombal.
  A+A books: 2nd edition of the book Guia de Arquitetura Álvaro Siza, Projetos Construídos, 
with photos by nuno cera.
  universidade de lisboa – faculdade de letras – exhibit the A Lusitânia dos Flávios: a 
propósito de Estácio e das Silvas, from 17 march to 22 september, within the scope of the 
congress Editing and Commenting on the Silvae.
  out of the Wall – support to the educational programme of the exhibit Leonardo da 
Vinci – As Invenções do Génio, exhibited at the congress centre of Alfândega do porto, 
from 31 march to 31 July.

  carpe diem Arte e pesquisa – national award Young Art addressed to students from 
the courses of visual arts in 2017, with the purpose of disclosing new artists and giving 
them the opportunity to carry out their first work exhibit, with curatorship, sales and 
catalogue. the award consists in a trip to a european capital, within the context of an 
art event. 
  Associação cultural meeting lisboa – 5th edition of the Meeting Lisboa.
  plataforma portuguesa de Artes performativas – project O Espaço do Tempo, created 
by the choreographer rui horta, at convento da saudação, in montemor-o-novo. 
this platform is a multi-disciplinary structure supporting numerous portuguese and 
international artists. its main activity consists in a programme of art residences in the 
areas of theatre, dance, performance, music, visual arts and the arts, in general, especially 
focused on the creation of emerging contemporary art. 

  federação de Amigos de museus de portugal – support to the award reynaldo dos 
santos – the award is given to the best exhibit of 2016 in a portuguese museum.

national award Young Art aims to disclose 
new artists.

ThE fOundaTiOn 
REPREsEnTs an agEnT 
Of cREaTiOn Of valuE 

in sOciETy

Activities report
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  elizabeth Almeida (artist) – support to the exhibition Neptuno, Orion, Ariadne, a trilogy of 
exhibitions in Algarve. A book will be edited by docapesca at the end of the exhibitions. 
this book will portray the exhibits made in the several municipalities of Algarve.
  building ideas – support to Lisbon Seminar – Creativity and Cultural Heritage, particularly 
the presentation of the theme “how to conciliate the old with the new and the cultural 
heritage concerns with the promoter’s needs?”.

  Air 351 – Art in residence – project for welcoming international artists in portugal 
(visual arts) for the establishment of art residences; it promotes the professional 
development of artists and of curators who will carry out therein residences with a 3 
to 12 months duration, contributing to develop the local critical mass in the world of 
visual arts.

  church of nossa senhora de fátima – support to the corpo de deus procession.
  Árvore – Cooperativa de Actividades Artísticas – support to a cycle of nine conferences 
under the theme “culture and citizenship”.
  Artistas unidos – financial aid for making the flyer with the programme.
  municipality of lisbon – support to the festival TODOS – Caminhada de Culturas 2017, 
held from 8 to 10 of september, in colina de santana, with a programme privileging the 
meeting and dialogue between different cultures. it is an inter-cultural performing arts 
festival with an integrated and pro-active social area. it had more than 17 thousand 
spectators and its direct social impact near communities supported by santa casa, 
Associação cAis and centro português de Apoio aos refugiados involved, for more than 
three months, 79 individuals. 

  fundação Júlio resende – celebrates the 100th anniversary of Júlio resende.
  Triplic’arte –  Associação Cultural e Artística – Portugal SLAM – Festival Internacional 
de Poesia e Performance, held in october under the theme “Art and resistance” 
especially dedicated to the poems by Zeca Afonso, in an attempt to create a merger 
with other forms of the so-called resistance art, such as music, graffiti , dance and visual 
interpretation. the Portugal SLAM (platform for spoken word and performance) being 
the only platform providing national representativeness in the european and world 
circuit of performing poetry.
  magazine UMBIGO – creation and promotion of a social network for young artists. the 
platform shall include emerging and well-known curators who will promote exhibitions 
by selecting works of art by members of the network. it intends to involve art schools 
and platforms supporting young artists, at an international and national level.
  centro de Artes visuais – exhibition False Ground by the swiss artist marianne müller.
  nuno miguel borges – support to publish a book and making an exhibition on the 
rehabilitation of the roman baths of s. pedro do sul.
  Associação de fronteira para o desenvolvimento comunitário – ribacvdana – edition of 
a heritage roadmap of vale do côa, from the spring to the mouth of the river, production 
of a travelling photography exhibition and a set of leaflets for tourism promotion of art 
heritage belonging to the 39 parishes located along the côa river valley.
  pedro campos costa Arquitetos – livro n2 – Mapeamento da Infraestrutura na 
Paisagem Contemporânea. 

  CEMD –  Círculo de Escritores Moçambicanos na Diáspora – support to the 10th meeting, 
held on 29 and 30 Jun,e at the head office of ucclA, in lisbon.
  safe place portugal – mentAl – support to the Mental Health International Festival. 
  universidade de trás-os-montes e Alto douro – grant for museu de Geologia fernando real.
  Círculo de Artes Plásticas de Coimbra – project Anozero, an action programme for the 
city that, by means of a systematic questioning on the territory where the city is located, 
proposes to contribute to the construction of a transforming and active cultural time in 
coimbra and in the central region of portugal. 
  irmandade de são roque – support to the christmas play and publication of a book thereon.

this inter-cultural performing arts festival 
has an integrated and pro-active social 
area. 

Activities report
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launchEd a nEw gRaPhic 
idEnTiTy, mORE dynamic 
and vERsaTilE.
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In what regards science and knowledge:

UNIvERsITy:

  A scholarship programme of fundação millennium bcp, aimed at 
students from portuguese-speaking African countries and from 
timor (pAlop).
  partnership with millennium bim for the attribution of scholarships 
(several areas) in universities of mozambique to young people 
evidencing academic merit and lack economic means. 
  universidade de trás-os-montes e Alto douro (utAd) – unesco 
chair “Geoparques, desenvolvimento regional sustentado e 
estilos de vida saudáveis” – atribution of a scholarship for one 
master’s and one doctorate degree to students from Angola 
and/or Mozambique, enabling them to develop studies and 
research regarding said chair, applied to the specific realities of 
those countries.
  universidade católica portuguesa – faculdade de ciências 
económicas e empresariais and universidade nova de lisboa 
– school of business and economics – scholarships for the 
lisbon mbA, a business management programme that joins the 
academic component with the development of interpersonal 
competences for the participants to gain the highest level of 
academic knowledge and be prepared for facing challenges at 
the best organizations.

  Universidade Católica Portuguesa – Instituto de Estudos Políticos 
– support to the chair on european law.

  universidade católica portuguesa – instituto de ciências da saúde 
– Pedipedia project, development of an online encyclopaedia, a 
pedagogical resource to support clinical practices and training 
in child health care; its recipients are health professionals, 
parents and care providers, children and teenagers from the 
portuguese-speaking community.
  universidade católica do porto – escola das Artes – scholarships for 
students that evidenced academic merit and lack economic means, 
for a masters in conservation and restoration of cultural heritage.
  universidade do minho – HSCI2017 - 14th International Conference 
on Hands-on Science.

  cGc cytogenetics laboratory – faculdade de medicina of 
universidade de coimbra –support to the congress Primeiras 
atualizações em cancro da cabeça e pescoço: da prevenção ao 
tratamento, held on 20 may.
  mAAt – museu de Arte, Arquitetura e tecnologia, partnering 
with the instituto de história de Arte of universidade nova and 
with instituto superior técnico of the universidade de lisboa – 
support to the conference Post Internet Cities.

  instituto superior técnico:
•  Exhibition of the works made by the students completing the 

master of Architecture degree, at the mãe de Água building of 
the lisbon historic aqueduct Aqueduto das Águas livres;

•  General Meeting of the T.I.M.E. – Top Industrial Managers 
europe network, international day.

  fundação rui osório de castro – attribution of an award to 
scientific investigation in the area of paediatric oncology. the 
award rui osório de castro millennium bcp was created aiming 

at the development of innovative projects and initiatives to 
promote better care for children with an oncologic disease.
  Junior Achievement portugal – startup programme (10th edition) 
– this initiative aims to undertake entrepreneurial programmes 
with college students by creating new micro companies under 
the guidance of teachers of several universities and institutes, 
being supervised by voluntary tutors of millennium bcp. the 
programme led to a national competition between 13 projects, 
and the best overall company award was given to the micro 
company citycheck, created by a team made up of students 
from three schools, universidade de Évora, instituto superior 
técnico de lisboa and iscte, proposing an app that explores the 
major points of interest in a city in an innovative manner.

  Instituto de Cooperação Jurídica:
•  Support to the publication of the Masters Research paper The 

system for supervising the application of the Constitution in Cape 
Verde, within the scope of the collection African Law Studies;

•  Instituto de Cooperação Jurídica – Faculdade Eduardo Mondlane, 
in mozambique – master in legal-political studies. 

  universidade de trás-os-montes e Alto douro – the Geology 
department, together with the Geochemical Group of the 
portuguese Geological society organized the 14th cGplp – 
Geochemistry congress for portuguese-speaking countries and 
the 19th Week of Geochemistry.

  Associação de estudos europeus de coimbra – 2017 Summer 
Seminar: Post-Globalization and Democracy. 

  Associação de Estudantes Moçambicanos in Portugal/Lisbon 
unit – support to the organization of a congress for mozambican 
students in portugal. 
  instituto camões – award for the best student of portuguese 
language 2017, in the united Kingdom.
  AceGe – Associação cristã de empresários e Gestores – the 
programme aims to promote a group of company leaders that 
works as a dynamic force for a responsible management of 
the portuguese companies, thus promoting higher economic 
productivity and social justice. the entity held 97 events, with 
the participation of around 3,000 leaders. 
  Associação Sindical dos Juízes Portugueses – XI congress of 
portuguese Judges.

  best porto – Symposium on Education: Be Part of The Next 
Generation, from 22 August to 1 september, at universidade do porto.

  fundação da Juventude – 2nd edition of the millennium programme 
of scholarships for research on cities and Architecture. 

  Associação de esclerose tuberosa – supporting its participation in 
the congress 2017 International TSC and LAM Research Conference: 
Innovating Through Partnerships, held in Washington dc, usA 
between 22 and 24 June.
  Associação portuguesa de distribuição e drenagem de Águas 
(ApdA) – support to the National Meeting of Water and Sanitation 
Management Entities, ENEG 2017, held in Évora, between 21 and 
24 november. 

Activities report
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  Artis – instituto de história de Arte of faculdade letras – ul – international congress 
on Preserving transcultural heritage: your way or my way?.
  centro de história de Além-mar of universidade nova de lisboa and universidade dos 
Açores – 15th International Conference of the European Association for Japanese Studies 
(EAJS), at the faculdade de ciências sociais e humanas of universidade nova de lisboa, 
from 30 August to 2 september.

  centro português de Geo-história e pré-história – cycle of communications made 
by researchers who work in the same scientific fields where carl sagan gained his 
reputation. this cycle took place at three different locations – lisbon, constância and 
Golegã –, between 9 december 2016 and 14 January 2017.
  clube de lisboa – Lisbon Conferences – international event that is held every two years 
to promote debate on development.

BAsIC EdUCATION:

  Associação empresários pela inclusão social (epis) – educational project for social 
inclusion, programme Mediators for academic success. this year, the programme was 
extended to a greater number of locations, reaching a higher number of students. 
  exploratório ciência viva coimbra – support to the project Seleção sub30 – A Nova Geração 
de Cientistas Vai à Escola, consisting of promoting events at high schools that request them. 
Young investigators (under 30) go to the high schools to speak about science, according 
to a conversation and experience sharing model so as to awaken the students’ interest in 
various areas of science.
  Laboratório das Artes – Centro de Experiências e Técnicas Artísticas – support to activities 
for children and young people, to improve self-expression and communication skills, in 
the area of plastic arts and art education.
  Associação hands-on science network – HSCI2017 – 14th International Conference on 
Hands-on Science, with the main theme “Growing with science”, that took place in braga, 
between 10 and 14 July 2017.
  Agrupamento de escolas de barcelos – rede de pequenos cientistas – competition big 
laboratory 9.

Lastly, in what regards the social solidarity area, the foundation supported different 
actions promoted by several entities, among which:

  Associação Portuguesa de Famílias Numerosas (APFN): 
•  Observatório das Autarquias Familiarmente Responsáveis, a project that intends to 

distinguish the municipalities that, by adopting family/employee-oriented measures, 
stand out for the best practices adopted. it also gave this year the 9th Award for best 
family responsible municipality;

•  Support to the Comparative Study of Water Tariffs in Portugal and to the national 
equity index, presented on 18 october, in lisbon, at the millennium bcp Auditorium. 
After the first edition, another 30 municipalities implemented family tariffs, totalling 
174 municipalities that apply such tariffs.

  Vida Norte – Associação de Promoção e Defesa da Vida e da Família – support to the 
activities carried out by the institution that helps young mothers in need. 
  Aese – Associação de estudos superiores de empresa – programa Gos – Gestão de 
organizações sociais – programme developed in a partnership established between 
the Aese – escola de direção de negócios and entrAJudA. the programme aims to 
improve the management undertaken by the senior staff of ipss, through training 
actions targeting their governing bodies.
  banco Alimentar contra a fome – support to the production of bags for the food 
collection campaigns and purchase of tuna.

this project intends to distinguish the 
municipalities that stand out for the best 
family-oriented practices.

Activities report

in ThE aREas Of sciEncE 
and knOwlEdgE,  
iT sEEks TO cOnTRibuTE  
fOR ThE cOnsTRucTiOn 
Of a dEvElOPEd sOciETy.
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  Associação bus – bens de utilidade social – support for the development of its activities 
which are the collection of useful goods, forwarding them to individuals/families in 
need. 

  fundação portuguesa de cardiologia – support to the month of the heart, which took 
place in may, this year under the theme “the heart in sports”.

  Associação de Apoio aos deficientes visuais of the braga district – support to its 
activities.
  centro doutor João dos santos:
•  Support to the Therapeutic Holiday 2017 – benefiting 43 children and 43 families. The 

foundation’s donation enabled bearing the expenses incurred with lodging and food 
and the inclusion of technical staff in the team for specific activities; 

•  Supporting the Child Psychiatry Office – guaranteeing the presence of a paediatric 
psychiatrist at the institution. the donation paid for 40 hours, distributed among case 
supervision at clinical meetings where situations involving children with emotional 
disorders were presented and consultations with some of those children.

  lar de crianças bom samaritano – support to the programmes to provide therapeutic 
help in mental health for children and young people.

  FAMSER – Associação de Apoio Famílias Desfavorecidas – Projeto GPS – Gerar, Percorrer 
e Socializar, a specialized residential foster home located in castro verde, capable of 
assisting 30 young people.

  parish of lumiar – Programa Lumiar Cidade das Crianças, a temporary project involving 
several activities in the area of education and citizenship, focused on road safety and 
environmental responsibility.

  Associação dos Amigos do hospital de santa maria – financial aid for the golf tournament, 
to raise funds for the association.
  universidade de Évora – social fund for students of universidade de Évora (fAse-uÉ).
  Associação de doentes com lupus – support to activities.
  sociedade do bem – edition of the children’s book What colour are your words?.
  Associação nacional de pais e Amigos rett (AnpAr) – completion of the centre for 
supporting the development of competences and activities of AnpAr.
  Associação Famílias SOS – Parish of Estoril – Project Estoril Working for Solidarity, 
consisting of a weekend of cultural and commercial events for fund raising.
  parish of Amora – 19th holliday camp 2017, for children between 5 and 13 years old. 
  colégio de são tomás de Aquino – primary school play – fund raising for scholarships 
for students lacking economic means.

  AcApo – oporto delegation – aid for christmas party. 
  Associação terra dos sonhos – this entity seeks to raise awareness, inspire and provide 
the society with the ability to bear in mind the importance of emotional and mental 
well-being for the quality of life and physical health of people and to implement 
emotional well-being tools in areas of society where physical or emotional health is 
especially failing. the foundation cooperated through the attribution of a scholarship 
– “happiness unit” –, contributing to hold a musical celebrating the Association’s 10th 
anniversary.the foundation attributed a scholarship, 

contributing to hold a musical celebrating 
the Association’s 10th anniversary.

in ThE aREa Of sOcial 
sOlidaRiTy iT aims 

 TO cOnTRibuTE TO assisT  
EnTiTiEs PROviding 
 sOcial sOlidaRiTy.

Activities report
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FINANCIAl sTaTEmEnTs

BAlANCE SHEET On 31 dEcEmbER 2017 and 2016 (euros)

items
dates

notes 2017 2016

ASSETS

NoN-currENT ASSETS 4 4,962 7,207

fixed tangible assets 5 1,009,450 1,013,650

financial investments 1,014,412 1,020,857

currENT ASSETS 7 2,050 2,344

other receivables 8 2,308,553 2,494,775

cash and deposits 2,310,603 2,497,119

3,325,015 3,517,976

ToTAl ASSETS

EQuITY AND lIABIlITIES

EQuITY

funds 9 1,496,394 1,496,394

retained earnings 1,108,426 1,495,097

net income for the period (249,039) (386,671)

cApITAl FuND - ToTAl 2,355,781 2,604,820

lIABIlITIES

currENT lIABIlITIES

suppliers 10 75,077 35,930

state and other public entities 6 3,628 1,786

other costs payable 7 890,529 875,440

ToTAl lIABIlITIES 969,234 913,156

ToTAl oF ASSETS AND lIABIlITIES 3,325,015 3,517,976

the certified AccountAnt the boArd of directors

finAnciAl stAtements
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INCOME STATEMENT - BY NATURE
financial yEaRs EndEd On 31 dEcEmbER 2017 and 2016 (euros)

income and expenditure 
financial year

notes 2017 2016

subsidies, donations and legacies to operation 13 2,000,000 2,101,230

supplies and outsourcing 11 (621,188) (793,873)

staff related costs 12 (12,000) (14,500)

Fair value increases/reductions 5 (4,200) (149,450)

other expenditure and services 14 (1,680,573) (1,601,391)

INcomE BEForE DEprEcIATIoNS, FuNDINg coSTS AND TAxES (317,961) (457,984)

depreciation costs 4 (2,245) (2,245)

opErATINg proFITS (BEForE FuNDINg coSTS AND TAxES) (320,207) (460,229)

interests and similar income 15 71,168 73,558

gAINS/loSSES BEForE TAxES (249,039) (386,671)

NET INcomE For ThE pErIoD (249,039) (386,671)

the certified AccountAnt the boArd of directors

STATEMENT OF CHANGES TO OWN FUNDS FOR THE FINANCIAl 
yEaR EndEd On 31 dEcEmbER 2016 (euros)

description funds Retained  
earnings

net income for  
the period Total Equity

AT ThE BEgINNINg oF 2016 1,496,394 1,713,253 (218,156) 2,991,491

NET INcomE For ThE pErIoD - (386,671) (386,671)

gloBAl rESulTS - (386,671) (386,671)

opErATIoNS mADE WITh ENDoWErS DurINg ThE 
pErIoD

funds (218,156) 218,156

- (218,156) 218,156 -

poSITIoN AT ThE END oF 2016 1,496,394 1,495,097 (386,671) 2,604,820

the certified AccountAnt the boArd of directors

finAnciAl stAtements
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CASH FlOW STATEMENT 
financial yEaRs EndEd On 31 dEcEmbER 2017 and 2016 (euros)

items 
financial year

notes 2017 2016

opErATINg cASh FloWS    

donations received 13 2,000,000 2,101,230 

payment of allowances 14 (1,669,836) (1,534,029)

payment of scholarships 14 (76,847) (63,143)

payments to suppliers  (495,353) (469,617)

payments to staff 12 (12,000) (14,500)

cash generated by the transactions  (254,036) 19,941 

Other receivables/payments  (3,628) (1,786)

Operating cash flows (1)  (257,664) 18,155 

INvESTmENT cASh FloWS    

interests and similar income  4,942 17,506 

dividends 15 66,500 64,750 

Investment Cash Flows (2)  71,442 82,256 

vArIATIoN IN cASh FloW AND EQuIvAlENT (1+2)  (186,222) 100,412 

cASh AND EQuIvAlENTS AT ThE BEgINNINg oF ThE pErIoD 8 2,494,775 2,394,363 

cASh AND EQuIvAlENTS AT ThE END oF ThE pErIoD 8 2,308,553 2,494,775 

the certified AccountAnt the boArd of directors

STATEMENT OF CHANGES TO OWN FUNDS FOR THE FINANCIAl   
yEaR EndEd On 31 dEcEmbER 2017 (euros)

description funds Retained  
earnings

net income for  
the period Total Equity

AT ThE BEgINNINg oF 2017 1,496,394 1,495,097 (386,671) 2,604,820

NET INcomE For ThE pErIoD - - (249,039) (249,039)

gloBAl rESulTS - - (249,039) (249,039)

opErATIoNS mADE WITh ENDoWErS DurINg ThE 
pErIoD

funds - (386,671) 386,671 -

- (386,671) 386,671 -

poSITIoN AT ThE END oF 2017 1,496,394 1,108,426 (249,039) 2,355,781

the certified AccountAnt the boArd of directors

finAnciAl stAtements
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NOTES TO THE FINANCIAl STATEMENTS
31 dEcEmbER 2017  

1. ENTITy IdENTIfICATION

fundação millennium bcp (hereinafter referred to as foundation), with head office at rua Augusta, nº 
62-64 in lisbon, is a private non-profit legal person, incorporated on 27 december 1991 exclusively for 
social purposes, in the areas of culture, science and charity. the foundation aims to develop activities 
that contribute to enhance and spread the portuguese language and culture, develop scientific 
research, promote charitable actions in portuguese speaking countries and financially support entities 
that promote activities targeting cultural training, scientific research, health care, charitable activities in 
general or humanitarian purposes.

the foundation was recognised by the minister for internal Administration as a legal person, as 
published in the portuguese official Gazette no. 195, 2nd series, of 24 August 1994, and was recognised as 
an entity that serves the public interest (utilidade pública) by a declaration published in the portuguese 
official Gazette no. 15, 2nd series, of 18 January 1995.

under the terms of Article 62-b (1.c) of the tax benefits statute “foundations and associations that 
carry out activities of cultural nature or of cultural interest, namely in the defence of the material and 
immaterial historical and cultural heritage are classified as entities beneficiary of cultural sponsorship” 
and the activity pursued by the foundation falls into that classification.

2. ACCOUNTINg REfERENCEs fOR ThE PREPARATION Of ThE fINANCIAL sTATEMENTs

2.1 ThE fINANCIAL sTATEMENTs Of ThE fOUNdATION wERE dRAwN UP IN ACCORdANCE wITh ThE 
ACCOUNTINg sTANdARdIzATION sysTEM (sNC) As dEfINEd IN dECREE LAw 158/2009, Of 13 JULy, 
REPUBLIshEd By dECREE-LAw NR. 98/2015 Of 2 JUNE ANd PARTICULARLy wITh ThE PROvIsOs Of 
NOTICE 8259/2015 Of 29 JULy, whICh APPROvEs ThE ACCOUNTINg sTANdARd ANd ThE fINANCIAL 
REPORTINg fOR NON-PROfIT ENTITIEs (EsNL). ThE ACCOUNTINg sTANdARdIsATION sysTEM fOR 
NON-PROfIT ENTITIEs (sNC-EsNL) Is COMPOsEd Of ThE BAsIs fOR ThE PREsENTATION Of fINANCIAL 
sTATEMENTs (BAdf), fINANCIAL sTATEMENTs MOdELs (Mdf), ACCOUNTs COdE (CC), ANd fINANCIAL 
REPORTINg ANd ACCOUNTINg sTANdARd fOR NON-PROfIT ENTITIEs (NCRf- EsNL).
the financial statements, which include the balance sheet, the income statement by nature, the 
statement on changes to own funds, the cash flow statement and the annex, where approved 
by the executive committee of the foundation, on 28 march 2018, were made in euros and were 
based on the premises of continuity and of an accrual basis whereby items are recognised as assets, 
liabilities, equity, income and expenditure when they meet the definitions and criteria for recognising 
those elements in the conceptual structure, in accordance with the qualitative features of being 
understandable, relevant, material, reliable, true, substance over form, neutral, prudent, complete and 
comparable.

the accounting policies, presented in note 3, were used in the financial statements for the financial 
year ended on 31 december 2017 and in the comparative financial information presented in these 
statements for the financial year ended on 31 december 2016.
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2.2. NO dEROgATIONs wERE MAdE TO ThE PROvIsIONs Of ThE NCRf-EsNL.

2.3. ThERE ARE NO ACCOUNTs IN ThE BALANCE shEET OR INCOME sTATEMENTs whOsE 
CONTENTs ARE NOT COMPARABLE wITh ThOsE Of ThE PREvIOUs fINANCIAL yEAR.

3. MAIN ACCOUNTINg POLICIEs
 
the main accounting policies used to draw up the financial statements are the following:  

3.1. MEAsUREMENT BAsIs UsEd TO PREPARE ThE fINANCIAL sTATEMENTs
the financial statements were prepared in accordance with the assumption of the continuance of 
operations from the foundation’s accounting records. 
 
the preparation of the financial statements in compliance with ncrf-esnl requires the executive 
committee to make judgments, estimates and assumptions that affect the application of the 
accounting policies and valuations of assets, liabilities, income and expenditure. the estimates 
and associated assumptions are based on historical experience and various other factors that are 
believed to be reasonable under the circumstances, the results of which are the basis for making 
the judgments about carrying values of assets and liabilities that are not readily apparent through 
other sources. Actual results may differ from these estimates. the issues involving a higher degree of 
judgement or complexity, or where assumptions and estimates are considered to be significant are 
presented in note 3.3 - Accounting estimates and judgements when applying accounting policies.

3.2. OThER RELEvANT ACCOUNTINg POLICIEs

a) financial investments
financial investments are measured initially in the balance sheet at fair value and all subsequent 
changes to the fair values are recognised directly in the income statements, in item “fair value 
increases/reductions”.

b) Recognition of income and expenditure
income and expenditure items are recorded in the period to which they pertain, regardless of being 
payable or receivable, according an accrual basis. the differences between the amounts received and 
paid and the corresponding income and expenditure are recorded under “other accounts receivable 
or payable”, depending on such amounts being receivable or payable and deferments.

c) Cash and cash equivalents
cash and equivalents include money in cash and in bank current deposits and short term financial 
investments, with high liquidity that are readily convertible into known amounts in cash and that 
have an insignificant price volatility risk.

the cash flow statements are prepared using the direct approach, through which are disclosed the 
gross cash receivables and payables for operating, investment and funding activities.

the foundation classifies interests and dividends received as investment activities.

d) Income tax in the financial year
by a joint decision of the ministers for finance and culture dated of 30 december 1997, published in 
the ii series of the portuguese official Gazette of 27 January 1998, the foundation was exempted of 
corporate income tax (irc) under the terms of article 10 of the portuguese irc code.

e) fixed tangible assets
fixed tangible Assets are recorded at the acquisition or production price, after deducting the 
depreciations and impairment losses accrued. the acquisition or production cost initially recorded 
includes the purchase cost, any costs directly attributable to the activities required to place the items 
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on the location and condition required to operate as desired and, if applicable, the initial estimate of the 
costs involved in dismantling and removing the assets and in restoring the respective installation or 
operation locations that the entity foresees.

the subsequent expenses that the entity has with maintenance and repair of the assets are recorded 
as expenditure for the period in which there are made, as long as they are not are not susceptible of 
allowing current and future additional activities.

the depreciations are computed as soon as the assets can be used, using the method of the straight line 
in accordance with the service life estimated for each group of assets.

the depreciation rate used for administrative equipment takes into account an estimated service life 
of eight years.  

the entity reviews the service life of each asset every year, as well as its residual value, if any.

the losses or gains from the sale of fixed tangible assets are determined by the difference between 
the fully paid up value and the amount inserted in the deed on the sale date, and are recorded in the 
income statement under item “other expenditure and services”.

f) donations received
donations received are recorded in the period of time in which they were granted and are measured 
at their fair value. When the inflow of cash or cash equivalent is deferred, the fair value may be less 
than the nominal amount. this difference is recognised as interest income.

g) donations granted
donations granted are recorded in the period in the period of time in which they were granted, 
regardless of their payment, according to the financial year specialization principle and on an accrual 
basis. the amounts attributed and not yet paid, are recorded under “other accounts payable”.

h) Events after the balance sheet date
the events that took place after the balance sheet date and provide additional information on 
conditions that existed on the balance sheet date are considered in the financial statements. the 
events that took place after the balance sheet that provide information on conditions occurring after 
the balance sheet date are considered in the financial statements if deemed material.

3.3. ACCOUNTINg EsTIMATEs ANd JUdgEMENTs whEN APPLyINg ACCOUNTINg POLICIEs
the ncrf-esnl require that estimates and judgements be made within the scope of the decision-
making regarding some accounting actions with impacts on the amounts recorded as total assets, 
liabilities, equity, expenditure and income. the real effects may differ from the estimates and 
judgements made, namely in what concerns the effect of real expenditure and income. 

the main accounting policies used by the foundation are presented in detail in note 3.2.
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3.4. CONTINUITy
no situations were identified by the executive committee that could jeopardise the continuity of the 
foundation.

4. fIxEd TANgIBLE AssETs
(euros)

2017 2016

office furniture 17,910 17,910

depreciation in the current financial year  (2,245)             (2,245)

depreciation in previous financial years  (10,703)             (8,458)

4,962      7,207

5. fINANCIAL INvEsTMENTs
(euros)

2017 2016

other financial assets 750 750

securities: cost 910,000 910,000

fair value variation                     98,700  102,900

1,009,450 1,013,650

     
the item other financial assets recorded euros 750 (2016: euros 750) representing 0.2% of the share 
capital of millennium bcp – prestação de serviços, A.c.e.. (note 16)

As at 31 december 2017 and 2016, the securities portfolio of the foundation consisted of 350,000 shares 
of edp-energias de portugal, s.A., which were measured according to fair value on 31 december of each 
year, computed using the market value on the last trading day. during the financial year ended at 31 
december 2017 these securities depreciated 4,200 euros (2016: depreciated 149,450 euros), which was 
recognised according to the policy mentioned in note 3.2 a).

in the financial year ended at 31 december 2017 this investment paid dividends amounting to euros 
66,500 (euros 64,750 in 2016 (note 15).

6. sTATE ANd OThER PUBLIC ENTITIEs

this item breaks down as follows:

(euros)

2017 2016

Withholding at source and vAt 3,628 1,786



ANNUAL REPORT FUNDAÇÃO MILLENNIUM BCP 2017   

21notes to the finAnciAl stAtements

7. OThER RECEIvABLEs ANd PAyABLEs
 
this item breaks down as follows:

(euros)

2017 2016

ADDITIoNAl INcomE

interests on term deposits (note 16) 2,050 2,344

ADDITIoNAl coSTS

estimate of invoices payable 888,069 874,173

other 2,460 1,267

890,529    875,440

the item “estimate of invoices payable” regards costs with activities already undertaken for which 
the foundation has not yet received the invoices.  

8. CAsh ANd dEPOsITs

this item in the amount of euros 2,308,553 (31 december 2016: eur 2,494,775 corresponds to the 
balances of current and term deposits with banco comercial português s.A. (bcp) (note 16). 

term deposits on 31 december 2017 and 2016 were composed as follows:

(euros)

2017

deposit start maturity annual  
gross rate amount

2956515090 28-03-2017 28-03-2018 0.200% 1,000,000

2978357744 03-10-2017 05-10-2018 0.200% 1,000,000

2,000,000

(euros)

2016

deposit start maturity annual  
gross rate amount

2904876946 01-02-2016 31-01-2017 0.550% 360,000

2939118334 11-10-2016 11-10-2017 0.200% 1,100,000

1,460,000

As to liquidity, early withdrawals, full or partial, are allowed at any time during the contracted term, 
with penalty of the interest for the amount withdrawn in the period under way.

considering the liquidity and term of these deposits, the same were considered as cash equivalent 
for the purposes of the cash flow statement, in accordance with the policy defined in note 3.2 c).
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9. fUNds
 
this item records the social fund of the foundation, and corresponds to the initial amount allocated 
by bcp to incorporate the foundation, worth euros 1,496,394.
  
10. sUPPLIERs
 
on 31 december 2017, this item corresponds to unpaid invoices of which eur 28,176 (2016: euros 
22,430) from entities of the bcp Group (note 16).

11. sUPPLIEs ANd OUTsOURCINg

this item breaks down as follows:

(euros)

2017 2016

specialized work 580,697 744,010

other supplies and services 40,491 49,863

621,188    793,873

the item “specialized work” recorded euros 235,681 (2016: euros 234,944) regarding assignment of 
staff by bcp and services provided by millennium bcp – prestação de serviços, A.c.e., amounting to 
euros 36,701 (2016: euros 34,545) (note 16).

12. sTAff RELATEd COsTs

this item in the amount of euros 12,000 (2016: euros 14,500) corresponds to other remunerations of 
the corporate bodies and costs with social security.

13. sUBsIdIEs, dONATIONs ANd LEgACIEs TO OPERATION

in the financial year ended on 31 december 2017, this item includes the donation granted by bcp, 
amounting to euros 2,000,000 (2016: 2,100,000 euros (note 16)

14. OThER ExPENdITURE ANd sERvICEs

this item breaks down as follows:

(euros)

2017 2016

donations made 1,678,183 1,597,172

membership fees   - 2,000

sundry 2,390 2,219

1,680,573 1,601,391
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15.  INTEREsTs ANd sIMILAR INCOME
 
 this item breaks down as follows:

(euros)

2017 2016

interests                       4,668 8,808

dividends (note 5) 66,500 64,750

71,168 73,558

 
interests were paid by financial investments with bcp (notes 8 and 16).
 
16. RELATEd PARTIEs  

Are considered related parties the subsidiary companies and associated companies of Group banco 
comercial português, as well as the pension fund, the members of the board of directors and 
the key management individuals. Apart from the members of the board of directors and the key 
management individuals were equally considered as related parties the persons closely related to 
them (family members), the entities controlled by them or in whose management they exercise a 
significant influence.
 
on 31 december 2017 and 2016, the foundation recorded the following assets and liabilities with 
related parties:

(euros)

2017

Related party
Other receivables 

and payables 
(note 7)

cash and  
deposits 
(note 8)

suppliers 
(note 10)

financial 
investments

(note 10)

banco comercial 
português, s.A. 2,050 2,308,553 17,198 –

millennium bcp – 
prestação  
de serviços, Ace

- -  10,978  750

2,050 2,308,553 28,176  750

(euros)

2016

Related party
Other receivables 

and payables 
(note 7)

cash and  
deposits 
(note 8)

suppliers 
(note 10)

financial 
investments

(note 10)

banco comercial 
português, s.A. 2,344 2,494,775 16,369  -

millennium bcp – 
prestação  
de serviços, Ace

- - 6,061 750

2,344 2,494,775 22,430 750
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during the financial years ended on 31 december 2017 and 2016, the foundation carried out the 
following transactions with related parties:

(euros)

2017

Related party
supplies and 
outsourcing

(note 11)

interests and  
similar income

 (note 15)

subsidies, donations and 
legacies to operation

(note 13)

banco comercial português, s.A.  235,681  4,668  2,000,000

millennium bcp – prestação  
de serviços, Ace  36,701 - -

272,382  4,668  2,000,000

(euros)

2016

Related party
supplies and 
outsourcing

(note 11)

interests and  
similar income

 (note 15)

subsidies, donations and 
legacies to operation

(note 13)

banco comercial português, s.A. 234,944  8,808  2,100,000

millennium bcp – prestação  
de serviços, Ace  34,545 - -

269,489 8,808  2,100,000

17. CONTINgENT LIABILITIEs ANd OThER COMMITMENTs 

Apart from the commitments mentioned in note 14, there are no contingent liabilities. 

Within the scope of the activity pursued by the foundation for its various cultural, educational and 
social initiatives, the foundation made, on 31 december 2017, future commitments for donations 
amounting to euros 455,143 (2016: euros 361,000), regarding protocols signed and other firm 
commitments.

18. RELEvANT fACTs IN 2017
 
in 2017, no relevant facts were recorded. 
 
19. EvENTs AfTER ThE BALANCE shEET dATE

After the balance sheet date and before the financial statements’ disclosure was authorised, there 
were no relevant transactions and/or events that merited disclosure.

notes to the finAnciAl stAtements
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report And opinion from the boArd of Auditors

REPORT ANd OPINION fROM ThE BOARd Of AUdITORs

To the attention of the Board of directors of  
fundação Millennium bcp

in compliance with the provisos of the articles of association of fundação millennium bcp (foundation), we hereby submit to your 
appraisal our report and opinion on the activity developed by us and the documents pertaining to the financial statements of the 
foundation, in respect of the financial year ended on 31 december 2017, which are of the responsibility of the board of directors of the 
foundation.

We followed-up, with the periodicity and scope we deemed adequate, the evolution shown by the foundation activity, the accuracy of 
its accounting records and the compliance with the legal and statutory requirements in effect and received from the board of directors 
and from the several services of the foundation the information and clarifications requested.

Within the scope of our functions we analysed the balance sheet as of 31 december 2017, the income statements by nature, the statement 
on changes to own funds, the cash flow statement for the financial year ended on that date and the correspondent annex prepared in 
accordance with the financial reporting and Accounting standard for non-profit entities (ncfr - esnl) adopted in portugal in through 
the Accounting standardization system.

As a result of the work carried out, our opinion is that the financial statements mentioned above presented by the board of directors, 
which observe the applicable legal and statutory requirements, may be approved. 

We also wish to convey to the board of directors and to the services of the foundation our appreciation for the assistance provided.

lisbon, 28 march 2018

carlos Alberto correia diogo
chairperson

José ricardo Goncalves monteiro
member

deloitte & Associados, sroc s.A.
represented by paulo Alexandre de sá fernandes, roc
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