
BANCO COMERCIAL PORTUGUÊS , S.A 
Notes to the Separate Financial Statements

(Thousands of euros)

22001199 22001188

NNeett  iinnccoommee  //  ((lloossss))  bbeeffoorree  iinnccoommee  ttaaxxeess 287,010               95,376                    

CCuurrrreenntt  ttaaxx  rraattee  ((%%)) 31.30% 31.30%

Expected tax (89,834)                (29,853)                  

Elimination of double economic taxation of dividends received 6,118                    69,882                    

Non deductible impairment (6,932)                   (50,505)                  

Contribution to the banking sector (9,914)                   (9,522)                     

Fiscal gains and losses 6,591                    1,636                       

Effect of tax rate difference and other corrections (a) 14,878                 (1,884)                     

Effect of recognition / derecognition net of deferred taxes (b) (79,474)                (14,336)                  

Correction of previous years 12,448                 790                           

Autonomous tax (1,595)                   (2,317)                     

TToottaall (147,714)             (36,109)                  

EEffffeeccttiivvee  rraattee  ((%%)) 51.47% 37.86%

28. Other assets

This balance is analysed as follows:

(Thousands of euros)

22001199 22001188

Debtors 76,355                 132,558                 

Capital supplies 238,449               233,195                 

Capital supplementary contributions 165                        236,232                 

Other financial investments 292                        449                           

Gold and other precious metals 3,767                    3,615                       

Deposit account applications 468,084               74,220                    

Debtors for futures and options transactions 98,965                 109,445                 

Artistic patrimony 28,816                 28,622                    

Amounts due for collection 74,451                 45,475                    

Other recoverable tax 18,972                 20,024                    

Subsidies receivables 9,416                    8,146                       

Associated companies 5,671                    43,829                    

Interest and other amounts receivable 28,110                 29,179                    

Prepaid expenses 20,373                 22,330                    

Amounts receivable on trading activity 5,732                    11,851                    

Amounts due from customers 225,073               217,483                 

Obligations with post-employment benefits (note 45) 10,163                 9,941                       

Sundry assets 27,223                 32,728                    

1,340,077           1,259,322             

Impairment for other assets (245,740)             (312,773)                

1,094,337           946,549                 

     

The reconciliation between the nominal tax rate and the effective tax rate is analysed as follows:

(a) Includes the amount of Euros 15,486,000 related to the effect of updating the rate of deferred tax assets on temporary differences transferred by
merger of Banco de Investimento Imobiliário, S.A. into Banco Comercial Português, S.A.
(b) Includes the effect of the de-recognition of deferred tax assets related to tax losses resulting from the merger of Banco de Investimento Imobiliário,
S.A. into Banco Comercial Português, S.A., in the negative amount of Euros 9,889,000.
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BANCO COMERCIAL PORTUGUÊS , S.A 
Notes to the Separate Financial Statements

(Thousands of euros)

22001199 22001188

Millennium bcp Imobiliária, S.A. -                               51,295                    

Millennium bcp Participações, S.G.P.S., Sociedade Unipessoal, Lda. -                               166,287                 

Millennium bcp - Prestação de Serviços, A.C.E. -                               18,000                    

Servitrust - Trust Management Services S.A. -                               650                           

Others 165                        -                                 

165                        236,232                 

 The changes occurred in impairment for other assets are analysed as follows:

(Thousands of euros)

22001199 22001188

BBaallaannccee  oonn  11  JJaannuuaarryy 312,773               291,828                 

Transfer resulting from the merger of BII on BCP 1                              -                                 

Transfers (8,721)                   57,120                    

Impairment for the year (note 12) 7,469                    6,544                       

Write back for the year (note 12) -                               (1,432)                     

Amounts charged-off (65,782)                (41,287)                  

BBaallaannccee  aatt  tthhee  eenndd  ooff  tthhee  yyeeaarr 245,740               312,773                 

     

As at 31 December 2018, the balance “Debtors” includes a balance with Planfipsa Group in the amount of Euros 42,124,000. As referred
in note 23, the Bank sold 51% of Planfipsa S.G.P.S. S.A. and a set of credit granted, which generated an income of Euros 10,386,000
(income before taxes of Euros 15,118,000 according to note 5, and a tax cost of Euros 4,732,000).

As referred in note 42, as at 31 December 2019, the balances Capital supplies include the amount of Euros 231,136,000 (31 December
2018: Euros 226,049,000) arising from the transfers of assets to Specialized recovery funds which have impairment in the same amount.

As at 31 December 2019, the balance Deposit account applications includes the amount of Euros 431,226,000 (31 December 2018:
Euros 16,307,000) on the Clearing houses / Clearing derivatives.

The balance Amounts receivable on trading activity includes amounts receivable within 3 business days of stock exchange operations.

Considering the nature of these transactions and the age of the amounts of these items, the Bank's procedure is to periodically assess
the collectability of these amounts and whenever impairment is identified, an impairment loss is recognised in the income statement.

The caption Supplementary capital contributions is analysed as follows:

In 2018, the balance Transfers refers to impairments that, as at 31 December 2017, were accounted in loans to customers. In the
context of the financial restructuring of a group of customers occurred in 2018, the associated credits were liquidated, and the Group
received a set of assets in kind.
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