
BANCO COMERCIAL PORTUGUÊS , S.A 
Notes to the Separate Financial Statements

(Thousands of euros)

UUpp  ttoo 33  mmoonntthhss  ttoo 66  mmoonntthhss  ttoo 11  yyeeaarr  ttoo OOvveerr  55

33  mmoonntthhss 66  mmoonntthhss 11  yyeeaarr 55  yyeeaarrss yyeeaarrss TToottaall

DDeeppoossiittss  ffrroomm  ccuussttoommeerrss 318,904                433,281                734,858                  233,092                 -                              1,720,135             

DDeebbtt  sseeccuurriittiieess  aatt  ffaaiirr  vvaalluuee  

tthhrroouugghh  pprrooffiitt  aanndd  lloossss

Bonds 262                           -                               -                                  -                                -                              262                           

Medium Term Notes (MTNs)  -                               31,797                  3,776                        699,149                 -                              734,722                 

262                          31,797                  3,776                        699,149                 -                              734,984                 

CCeerrttiiffiiccaatteess  -                                -                               -                                  -                               745,390               745,390                 

319,166                465,078                738,634                  932,241                745,390               3,200,509             

(Thousands of euros)

UUpp  ttoo 33  mmoonntthhss  ttoo 66  mmoonntthhss  ttoo 11  yyeeaarr  ttoo OOvveerr  55

33  mmoonntthhss 66  mmoonntthhss 11  yyeeaarr 55  yyeeaarrss yyeeaarrss TToottaall

DDeeppoossiittss  ffrroomm  ccuussttoommeerrss 409,770                532,337                424,000                  1,217,442             -                              2,583,549             

DDeebbtt  sseeccuurriittiieess  aatt  ffaaiirr  vvaalluuee  

tthhrroouugghh  pprrooffiitt  aanndd  lloossss

Bonds  -                                -                              566                            260                           -                              826                           

Medium Term Notes (MTNs)  -                                -                               -                                 340,274                 -                              340,274                 

 -                                -                              566                            340,534                 -                              341,100                 

CCeerrttiiffiiccaatteess  -                                -                               -                                  -                               678,192               678,192                 

409,770                532,337                424,566                  1,557,976            678,192               3,602,841             

35. Provisions 

This balance is analysed as follows:

(Thousands of euros)

22001199 22001188

Provision for guarantees and other commitments 102,068               163,363                 

Other provisions for liabilities and charges 158,378               150,505                 

260,446               313,868                 
     

Changes in Provision for guarantees and other commitments are analysed as follows:

(Thousands of euros)

22001199 22001188

BBaallaannccee  oonn  11  JJaannuuaarryy 163,363               114,981                 

Transfer resulting from the merger of BII on BCP 10,165                 -                                 

Adjustments due to the implementation of IFRS 9 (note 51) -                               9,078                       

Other transfers (note 19) (67,083)                (2,124)                     

Charge for the year (note 13) 5                              41,462                    

Reversals for the year (note 13) (4,382)                   (36)                            

Exchange rate differences -                               2                                

BBaallaannccee  aatt  tthhee  eenndd  ooff  tthhee  yyeeaarr 102,068               163,363                 

     

22001199

22001188

As at 31 December 2018, the analysis of this balance, by remaining period, is as follows:

As at 31 December 2019, the analysis of this balance, by remaining period, is as follows:

491

2019 REPORT & ACCOUNTS

 495
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Notes to the Separate Financial Statements

Changes in Other provisions for liabilities and charges are analysed as follows:

(Thousands of euros)

22001199 22001188

BBaallaannccee  oonn  11  JJaannuuaarryy 150,505               154,076                 

Transfer resulting from the merger of BII on BCP 7,230                    -                                 

Transfers 188                        (12,915)                  

Charge for the year (note 13) 3,395                    19,142                    

Reversals for the year (note 13) (12)                          (24)                            

Amounts charged-off (2,928)                   (9,774)                     

BBaallaannccee  aatt  tthhee  eenndd  ooff  tthhee  yyeeaarr 158,378               150,505                 

     

36. Other liabilities

This balance is analysed as follows:

(Thousands of euros)

22001199 22001188

Creditors:

Suppliers 42,978                 42,183                    

From factoring operations 35,948                 26,323                    

Deposit account applications and others applications 58,468                 73,706                    

Associated companies  -                              10                              

For futures and options transactions 11,039                 13,731                    

Obligations not covered by the Group Pension Fund - amounts payable by the Bank 11,634                 12,670                    

Rents to pay 175,598                -                                

Other creditors

Residents 40,250                 41,776                    

Non-residents 3,136                    211,059                 

Public sector 33,218                 30,996                    

Interests and other amounts payable 35,640                 30,157                    

Deferred income 7,153                    7,453                       

Holiday pay and subsidies 44,026                 43,531                    

Amounts payable on trading activity 81,464                 4,810                       

Operations to be settled - foreign, transfers and deposits 230,189               214,262                 

Other liabilities 94,256                 108,176                 

904,997               860,843                 

     

The Other provisions for liabilities and charges were based on the probability of occurrence of certain contingencies related to risks
inherent to the Bank's activity, being reviewed at each reporting date to reflect the best estimate of the amount and respective
probability of payment. This caption includes provisions for lawsuits, fraud and tax contingencies. The provisions constituted to cover
tax contingencies totalled Euros 68,224,000 (31 December 2018: Euros 55,817,000) and are associated, essentially, to contingencies
related to VAT and Stamp Duty.

As at 31 December 2018, the balance Other creditors - Non-residents includes the amount of Euros 207,531,000 related to the
acquisition of securities for BCP's portfolio, which were settled in 2019.

The balance Obligations not covered by the Group Pension Fund - amounts payable by the Bank includes the amount of Euros 5,448,000
(31 December 2018: Euros 6,238,000) related to the actual value of benefits attributed associated with mortgage loans to employees,
retirees and former employees and the amount of Euros 3,733,000 (31 December 2018: Euros 3,733,000), related to the obligations with
retirement benefits already recognised in Staff costs, to be paid to former members of the Executive Board of Directors, as referred in
note 45.

The balance Amounts payable on trading activity includes amounts payable within 3 business days of stock exchange operations.
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